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Changing face of economic systems: communism, socialism, capitalism 
 

• What are the main ideas associated with economic liberalism? How do these 
notions relate to the growth of capitalism? 

• Who are some of the leading theorists of economic liberalism? In which 
countries, and when, did this have the greatest influence upon public policy? 

• What were the basic features of the new industrial system created by the 
Industrial Revolution? How did these changes affect the growth of capitalism? 

• What were the main class divisions in nations following industrialization? How 
was capital and wealth distributed? 

• How did the changes in social and working conditions associated with the 
industrial revolution lead to the "social question?" What were some of the early 
responses of reformers to these problems? 

• What were the main ideas of Karl Marx? What role did they play in politics and 
the union movement during the late 19th and early 20th centuries? 

• How were Marx's ideas challenged or adapted by socialists and communists 
during the late 19th and early 20l centuries? 

• What was the status of working-class groups in the United States and Western 
Europe in 1860? How had this changed by 1914? 

• How did Lenin's view of socialism differ from that of Socialists in Western 
Europe? What made the Russian case different in his eyes? 

• What were the main characteristics of communism implemented by Stalin in the 
Soviet Union? Why and how did he justify these policies? What effect did they 
have upon the population? 

• How successful was the Soviet economy between 1945 and 1990? Did it meet the 
needs of the people? What were the causes for the collapse of the Soviet Union? 
What role did Gorbachev play in that process? 

• What factors led to the collapse of communism in Eastern Europe? 
• What were Mao Zedong's goals for China and what policies did he institute to try 

to achieve them? 
• What problems have the nations of Latin America faced since 1945 and what role 

has Marxist ideology played in then- efforts to solve these problems? 
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