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Dakota State University 

 
ACCT 210: Principles of Accounting I, 
ACCT 211: Principles of Accounting II 

 
 
Concepts addressed: 
Accounting: accounting concepts; terminology and applications; accounting systems; basic 
accounting cycle of source documents, verifications, analyzing, recording, posting, trial balance, and 
statement  
 
Students should be able to:  
 

1. Define accounting.  
2. List users and describe uses of accounting information.  
3. Define and describe the following:  

a. Cost principle  
b. Monetary unit assumption  
c. Economic entity assumption  
d. Time period assumption  
e. Fiscal year  
f. Revenue recognition principle  
g. Matching principle  

4. Write the basic accounting equation and different ways in which it can be expressed.  
5. Define:  

a. Assets  
b. Liabilities  
c. Owner's Equity  

i. Investment by owner  
ii. Drawings  

iii. Revenues  
iv. Expenses  
v. Net Income  

vi. Net Loss.  
6. Describe what a transaction (economic event) is.  
7. Analyze transactions.  
8. Prepare the following statements in good form:  

a. Single step and multiple step income statement  
b. Owner's equity statement  
c. Classified Balance sheet 
d. Statement of cash flow  

9. Identify and classify accounts into the following categories: asset, liability, capital, drawing, 
revenue or an expense  

10. Indicate which financial statement(s) an account appears on.  
11. Define the concept of an account.  
12. Prepare general journal entries.  
13. Post journal entries to general ledger accounts.  
14. Describe the normal balances of accounts and be able to add to and subtract from the 

accounts.  
15. Define the following terms:  
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a. Debit  
b. Credit  
c. General Journal  
d. Journalizing  
e. Compound entry  
f. General ledger  
g. Posting  
h. Chart of Accounts  

16. Prepare journal entries from an analysis of transactions.  
17. Prepare a trial balance in good form.  
18. Describe the purpose and limitations of a trial balance.  
19. Describe the purpose of an adjusting journal entry.  
20. Identify the categories of adjusting entries.  
21. Prepare adjusting entries.  
22. Define (accounting) depreciation.  
23. Identify how accumulated depreciation is classified, accounted for and presented on a balance 

sheet.  
24. Identify how unearned revenue is classified and accounted for and presented on a balance 

sheet.  
25. Prepare an adjusted trial balance.  
26. Describe the purpose of a work sheet.  
27. You should be able to prepare closing entries.  
28. Compare and contrast temporary and permanent (real) accounts.  
29. Classify accounts into temporary or permanent.  
30. Prepare a post-closing trial balance.  
31. List the steps in the accounting cycle (in order).  
32. Distinguish the following balance sheet classifications:  

a. Current Asset  
b. Long-Term Investments  
c. Property, Plant, and Equipment  
d. Intangible Assets  
e. Current Liabilities  
f. Long-Term Liabilities g 
g. Owner's Equity 

33. Order current assets and liabilities are ordered in a balance sheet.  
34. Identify the steps in developing an accounting system.  
35. Describe the principles of an efficient and effective accounting information system.  
36. Describe the use of subsidiary ledgers and their related control accounts.  
37. List the advantages of using subsidiary ledgers.  
38. List the four commonly used kinds of special journals.  
39. Identify when each journal should be used for a given transaction.  
40. Define internal control.  
41. List and describe the six principles of internal control.  
42. Describe the limitations of internal control.  
43. Identify source documents with the following events and transactions:  

a. Requisitions of plant assets and inventory (Purchase Requisition)  
b. Orders of plant assets and inventory (Purchase Order)  
c. Receipt of plant assets or inventory (Packing Slip, Purchase Invoice, Receiving 

Report)  
d. Sales of inventory for cash and on account (Sales Invoice)  
e. Cash payments (Voucher Package, Remittance Advice and Check)  
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f. Cash receipts (Remittance Advice and Check)  
g. Purchase returns and allowances (Credit Memorandum)  
h. Sales returns and allowances (Debit Memorandum)  


