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SUBJECT 

Students’ Financial Literacy 

 

CONTROLLING STATUTE, RULE, OR POLICY 

None 

 

BACKGROUND / DISCUSSION 

Concerns about college affordability and student loan debt have led to renewed interest in 

financial literacy initiatives in South Dakota and elsewhere. 

Students’ financial literacy was discussed at the August 2019 meeting, and AAC members 

shared examples of campus efforts to support financial literacy (i.e., course offerings, 

stand-alone programs/events, and financial aid office information/initiatives). 

South Dakota Treasurer Josh Haeder has said that financial literacy will be a priority for 

his administration and that schools and businesses should work together to find ways to 

support financial literacy in South Dakota school districts. The current South Dakota State 

Treasurer website features a Financial Empowerment page, which links to information on 

CollegeAccess529 savings plans and allows interested persons to enter their contact 

information to learn more about financial empowerment or to share program related 

suggestions. 

South Dakota Education Access Foundation currently partners with Mapping Your Future 

to provide college access advising services to high school students and families in South 

Dakota. The purpose of the College Access Advising Program (CAAP) project is to: 

 Motivate South Dakota high School Students to attend college by connecting future 

career opportunities and higher education 

 Provide information and resources to assist with the college-going process 

 Provide advising to support the specific college preparation needs of students and 

families in the state. 

 

https://www.sdbor.edu/administrative-offices/academics/aac/Documents/2019/2019-08-AAC/3_F_AAC0819.pdf
https://wnax.com/news/180081-sd-state-treasurer-josh-haeder-focused-on-student-financial-literacy/
http://www.sdtreasurer.gov/financialplanning/
https://www.collegeaccess529.com/
https://southdakota.mappingyourfuture.org/
https://mappingyourfuture.org/resources/
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An agenda item for AAC in May 2018, indicated that Tribal Higher Education Directors 

included student financial literacy among top concerns related to recruitment and retention 

of Native American students in South Dakota institutions of higher education. 

In August 2008, the AAC reported a summary of financial literacy initiatives and activities 

at each of the campuses, many of which are still in place. 

Currently, SDBOR campuses provide numerous opportunities for learning financial 

literacy, including the following examples: 

 Several campuses provide financial planning tools on their websites, including 

BHSU’s “Paying for College Budget Estimator” and DSU’s “Net Price Calculator.” 

 NSU and several non-SDBOR institutions use resources available from Mapping 

Your Future for student loan and other financial literacy counseling. 

 SDSU’s “Rabbit Food – Insights into Navigating College Life” webpage includes 

articles about financial aid, scholarships, and budgeting. 

 SDSMT provides links to the Consumer Finance Protection Bureau’s “Paying for 

College” resources. 

 USD’s Beacom School of Business engages in statewide economic and financial 

literacy education outreach through the South Dakota Council for Economic 

Education (SDCEE). 

 All SDBOR campuses use, and provide to students, financial literacy resources 

available from the U.S. Department of Education’s Federal Student Aid website, 

and all SDBOR Financial Aid offices provide additional financial literacy resources 

for both prospective and current students. 

 

IMPACT AND RECOMMENDATION 

AAC representatives should consider financial literacy activities on their respective 

campuses and be prepared to discuss opportunities for continued improvement of students’ 

financial literacy, including the enhancement and promotion of existing programming. 

 

ATTACHMENTS 

None 

 

https://www.sdbor.edu/administrative-offices/academics/aac/Documents/2018/2018-05-AAC/4_J1_AAC0518.pdf
https://www.sdbor.edu/administrative-offices/academics/aac/Documents/08-08AAC_6.G_personal_finance_updates.pdf
http://www.bhsu.edu/Portals/0/admissions/pay/financialAid/AwardInfo/College%20Budget%20Estimator%203%2016.pdf
https://dsu.edu/admissions/financial-aid-tuition/net-price-calculator
https://mappingyourfuture.org/oslc/
https://mappingyourfuture.org/oslc/
https://rabbitfood.sdstate.edu/
https://rabbitfood.sdstate.edu/financial-aid
https://www.consumerfinance.gov/paying-for-college/
https://www.consumerfinance.gov/paying-for-college/
https://www.usd.edu/business/sdcee
https://www.usd.edu/business/sdcee
https://studentaid.ed.gov/sa/

